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New Book ***** Print on Demand *****This historic book may have numerous typos and missing text.
Purchasers can usually download a free scanned copy of the original book (without typos) from the publisher.
Not indexed. Not illustrated. 1920 edition. Excerpt: .paying off what she owes to the U. S. and to other creditor
nations, in order to preserve her own credit. This is a wise policy, because, by allowing payment by her debtors
to be delayed, a much larger sum will ultimately be received. Britain has also to carry the burden of financing
several of the young nations created at the Peace Conference, and she is carrying the weight of Mesopotamia
and Palestine. All this puts a tremendous strain on her resources. Payments Already Made: Sources of Revenue.-
-Great progress has been made in repaying British foreign indebtedness by revenue raised from heavy taxation
of luxuries, amusements, trading profits, and the incomes of individuals. Production has also been largely
increased and the adoption of automatic machinery and new processes, joined to the specialised training of
workmen, have added to the productive power of her industries at least 50 . Exports are increasing each month,
while imports of all foreign articles, except raw materials, are restricted by heavy duties, and by complete
prohibition as regards many articles of luxury. Forced Reduction of Imports from U. S.--Purchases from
America are further restricted by the present state of exchange, which acts as an import duty of 30. Repayment
of Indebtedness to U. S.--The chief aim of the British Government is to repay at the earliest possible moment the
amounts owing to the American Government and to American bankers. The fact that the British government,
during the war,...
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